APPLICATION FOR EXEMPTION FROM AUDIT

. LONG FORM Siar— -
NAME OF GOVERNMENT [Town of Crowley | For the Year Ended
ADDRESS 'P.O. Box 36 - | 12/31/2018

Crowley, Colorado 81033 ot fiscal year ended:
CONTACT PERSON Leslle Terrones .
PHONE 719-267-3384 ~
EMAIL townofcrowley@crowleycounty.net
FAX

- A . . »lm DAL -

t certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is compiete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750.000. and that independent means someone who is separate from the entity.

NAME: |Mike Dixon

TITLE Shareholder e

FIRM NAME if applicablo) Dixon, Waller & Co,, Inc.

ADDRESS 164 E Main St Trinidad, Colorado 81082 -

PHONE 715-846-9241 S —
DATE PREPARED 2/18/2020 AL
RELATIONSHIP TO ENTITY Dixon, Watler and Co., inc is independent as defined by professional standards

PREPARER icnaTuRE REQUIRED)

~ oo A . ;
W = / AL ) : ¢ VCJ . % o

Has the entity filed for, or has the district filed, a Title 32, Articie 1 Special District Notice of Ingtﬁve YES NO / |

Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 {9.3) N | If Yes, date filed:

and 32-1-104 (3), CR.8] B

No Assurance is Provided on these Financial Statements 2



+

* indicate Name of Fund

NOTE: Attach addilional sheetls 23 necessary,

Assets
41 Cash & Cash Equivalents
1-2 investments
4-3 Receivables

14 Due from Other Entities or Funds
All Other Assets [specity..

1-4

16

1.7

1-8

1-3

110

1.41 add line 0 0

442 OTAL D RRED O O

1-13 OTAL A AND D R
Liabilities

114 Accounts Payzhie

1-18 Accrued Payroli and Related Liabilities

118 Accrued Interest Payable

117 Due to Other Entities or Funds

118 All Other Current Liabilities

1-1% QOTA RR

420 All Other Liabiiitles [specify...]

1-21

1-22

1-23

124

1-2%

1-28

1-27

4.98 add line g throug Q

1.2% OTAL D RRED 0
Fund Balance

1.3¢ Nonspendable Prepaid

1-31 Nonspendable Inventory

1-32 Restricted [specify..] TABOR, Cons Trust, HUTF

133 Committed {specity...}

1-34 Assigned fspecity..]

1-35 Unassigned:

138 Add
O G $15
O A
137 ad fine
o113 O D
DA B », el L)

No Assurance is Provided on these Financial Statements

PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

Genera! Fund

Govermnmental Funds

“Bininian

Assets
Cash & Cash Equivalents
investments
Recelvables
Due from Other Entities or Funds
Cther Current Assets

Total Current Assets
{from Part 6-4)

Capital Assets, net
Other Long Term Assets [specify..]

50,507

PP AP PP B O P

50,507

A IN AP I PIAIAIN P

Liabilities
" Accounts Payable
Accrued Payrotl and Related Liabilities
Accrued Interest Payable
Due to Other Entities or Funds
Alf Other Current Liabilities
OTA —r=
Proprietary Debt Qutstanding
Other Liabllities [specify..):
Meter Deposits

{from Part 4.4}

DIHI PN DIBIAIP R ID PRV RN B

DiNINININ N

HihiEAIRIiNiL

Net Position
Net Investment in Capital Assets

Emergency Reserves

Other Designations/Reserves
Restricted
Undesignated!UnreservediUnrestricted

50,507

50,507

$ 1815181 § 398 887
$ -3 -
$ 3152 % 14,060
$ -3 .
$ -3 R
$ 184,670 | $ 412,947
$ 506,166 | § 2,296,162
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ 690,836 | § 2,709,109
$ -8 B
[ 690,836 | § 2,709,109
3 - $ ”
$ - % 5,326
$ -8 2,119
$ -8 -
$ - % -
$ -: 7,445
$ 80,000 $ 1,271,612
3 -3 -
$ 1,224 1 % -
$ -8 -
$ -8 -
$ -8 -
$ -9 -
$ -1 9 -
$ 81224 | § 1,279,057
$ -3 -
'$ 426,166 | $ 1,024,550 |
$ =18 -
$ -1 % -
$ -8 -
‘8 183,446 | § 405,502
$ 609,612 | $ 1,430,052
$ 690,836} § 2,709,109




PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds

Description General Fund Fund®
Tax Revenue
2-1 Property pnciude miis levies in Question 108} 3 7481 . $ -
2-2 Specific Ownership $ 2081;8% -
2-3 Sales and Use Tax $ -is -
2-4 QOther Tax Revenue fspacify..): Weed, Water $ 1,031 % -
26 Franchise Fees $ 5,888 | $ -
2-6 $ -8 -
27 ‘s -ty T
23 exrhuly = $ 16,481 | § -
2.9 Licenses and Permits 3 -i5 -
2410 Highway Users Tax Funds Hute $ 11,256 | § -
211 Conservation Trust Funds (Lattery) $ K 856 | § -
212 Community Development Block Grant $ -i8 -
2-13 Fire & Police Penslon $ -ig -
2-14 Grants $ -1s -
215 Donations ] 6451 1% -
2.18 Charges for Szles and Services $ 18,042 | § -
247 Rentatl income $ -1 % -
2.18 Fines and Forfeits $ 260! § -
2-19 Interest/investment Income $ 278 1§ -
2-20 Tap Fees $ .ig -
2-21 Proceeds from Sale of Capital Assets $_ -i % -
2.22 All Other [specity...J: i i ) 3961 $ -
2-23 s -is -
Add lines 2.8 through 2-238
224 TOTAL REVENUES 5502013 -
Other Financing Sources
2-25 Debt Proceeds $ -is i
2-28 Developer Advances s -8 -
2-27 Other [specity.. }: $ i3 -
2-28 Add line 0
DTA C} R A OUR $ - s -
2-28 Add line 8
S e A B $ 55,020 | § -
RAND TOTALR AND O R OUR v - g R R
o 0 " 0 4 863-3000 fo

No Assurance is Provided on these Financial Statements

Cescription
Tax Revenue
Property poctude mills levied in Question 10.8]
Specific Qwnership
Sales and Use Tax
Other Tax Revenus [specy...l:

Licenses and Permits
Highway Users Tax Funds (wutr)
Conservation Trust Funds (Lottery)
Community Development Biock Grant
Fire & Police Pension
Grants
fonations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Intergstiinvestmant Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other specdy...]: Water Lease

Gther Financing Sources
Debt Proceeds
Developer Advances
Other pspecify.. 3

ProprietaryfFiduciary Funds

i
WA RIA R P N O PR BB PR A 8 B OB B i
'

Please use this space to
provide explanation of any
Items on this page

50,111 304,696
1,042 1,889
40305 X
55183 | § 306.585 |
$ T3 -
Ts -
i -8 -
$ N $ RAND 0O
5 55183 | § 306,585
be req e o b = » S 60 R O O a e D



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT -

Lined i . Desgeption
 Expenditures )
31 General Government
3-2 Judicial
3-3 Law Enforcement
3-4 Fire

3-5 Highways & Streets
3-8 Sclid Waste

3-7 Contributions to Fire & Police Pension Assoc,
3-8 Health
3-8 Culture and Recreation
3140 Transfers to other districts
311 Other specity..J:
342
3-13
314 Capital Outiay
Debt Service
3-15 Principal
3-1€ Interest
317 Bond Issuance Costs

318 Developer Principal Repayments
3-19 Developer Interest Repayments
3-20 Al Other fepecify..}:

3-21

3.22

3.23 Interfund Transfers (n

3-24 interfund Transfers ow

3-25 Other Expenditures (Revenues):
3-26

3-27

3-28

3.28 (Add lines 3-23 through 3-28)
TOTAL TRANSFERS AND OTHER EXPENDITURES |

3-30 Excess (Deficiency} of Revenues and Other Financing

Sources Over {Under) Expenditures
Line 2-28, less line 3-22, plus line 3-29

3-31 report
3-32 Prior Period Adjustment (MUST expiain)
3-33 Fund Balance, December 31

Sum of Line 3-30, 3-31, and 3-32

This total should be the same as line 1-38.

Governmental Funds

Descfpﬁarx

EXPENDITURES/EXPENSES

Fund Balance, January 1 from December 31 prior year

GRAND TOTAL

319,343

" Expenses
$ 27,298 { $ - General Operating & Administrative $ 3572 1% 5,902
$ -1 9 - Salaries 3 65901 % 56,142
$ -13 B Payroll Taxes 3 -0 % 811
3 -1 8 - Contract Services $ -1 -
$ 10,0101 $ - Employee Benefits [ S 4,388
$ 18,211 | § - Insurance $ R 11,078
$ 2111 8 - Accounting and Legal Fees $ L's z
$ -1$ - Repair and Maintenance $ 136 $ 10,436
$ 2450 1 $ - Supglies 3 s -
3 -1 -1 Utilities $ -1 32,436
$ -1 % - Contributions te Fire & Police Pension Assoc. $ -8 -
$ 1% - Qther {specify...] Water Purchases $ 11,5676 | $ -
$ -1 8 - frrigation assessments $ 3,213 | $ -
$ -8 - Capital Outlay $ -8 -
Dabt Service
$ -8 - Principal § 3333 % 99 256
3 T8 i Interest $ -8 13,296
$ -1 8 - Bond Issuance Costs $ -8 -
3 -18 - Developer Principal Repayments $ -8 -
$ -1 8 -1 Developer Interest Repayments $ -8 -
3 -8 -1 Ali Qther [specity..: $ -1 % -
3 -1 8 - $ -8 -
$ 58,180 | $ - gl i, $ 28,420 | § 232,743
$ -8 - |Net interfund Transfers {in) Out $ -1 % -
$ -1 8 - Other [specify...J[enter negative for expense] $ -1s -
$ B - Depreclation $ 252151 % 81,428
$ -1$ - Cther Financing SOUrces (Uses)  (from line 2.28) 3 -3 -
$ -8 - Capital Outlay (from fine 3-14) $ - $ -
L - % - Debt Principal [trom line 3-18, 3-18) $ 3333 $ 99,266
| {Line 3-26, plus line 3-27, less line 3-24, fess fine 3-25)
"INet Increase {Decrease) in Net Position
| Line 2-28, less line 3-22, plus line 3-29, plus line 3-23, fess
$ (4,780) § - iline 3-24 3 48818 91,670
|Net Position, January 1 from December 31 prior year
i J— 15 - report $ 604,731 | $ 1,338,382
$ l's . Prior Period Adjustment {MUST explain) 3 .l .
A B " Net Position, December 31 |
| Line 3-30 plus line 3-31 |
3 50,507 | 8 This total should be the same as line 1.36. iR 609,612 | $ 1,430,052

IF GRAND TOTAL EXPENDITURES for ali funds (Line 3-22) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at

{203) 869-3000 for assistance,

No Assurance is Provided on these Financial Statements

(o]



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space fo provide any explanations or comments:
4.1 Does the entity have outstanding debt?
4.2 s the debt ropayment schedule attached? If no, MUST explain: 2 @
4-3 Is the entity current In its debt service payments? If no, MUST explain: o
4.4
Please complete the following debt schedule, if applicable: (please onty inciude Outstanding at
principal amounts) begirminq of vear®
General obligation bonds '3 -8 -8 -3 .
Revenue bonds I — -8 -3 -1% -
Motes/Loans 1,454,201 ; § -1 8 102,589 : § 1,351,612
Leases g T . -
Developer Advances _ig N - A
Othar (specify): - - - -
OTA 1,454,201 - 102,589 | 1,351,612

“must agree fo prior year ending balance
4-5 Dees the entity have any authorized, but unissued, debt? o @

How much? i
Date the debt was authorized:

4.6 Does the entity intend to issue debt within the next calendar year?
Fyes: How much?

4-7  Does the entity have debt that has been refinanced that it Is still responsibie fs
ifyes: Whatis the amount outstanding?

4-8  Does the entity have any lease agreements? o L
lives. Whatis being leased?
What is the orlginat date of the lease?
Number of years of lease?
is the lease subject to annuat appropriation? a o
What are the annual lease paymenis? g

If yes:

's cash deposit and investment balances, ‘F(':Tf' AL f’_{eas_e use t}}is_ space tpvm‘osg_idg any. ex_gﬁgspgz_ipvn"s. ar g;_pp_xmen;s:
541 YEAR-END Total of ALL Checking and Savings accounts ' $ 360,539
5-2 Certificates of deposit '$ 268806

TOTAL CASH DEPOSITS il $ 629,345

{nvestments (if investment is a mutusi fund, plesse list underlying investments):

57 TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS

629,345

Are the entity's investments !egalfln accordance with Section 247-7§~661, ot, seq,, C.R.S.?
Are the entity's deposits in an eligible (Publlc Deposit Protection Act) public depository {Section a a a

= 11-10.5-101, et seq. C.R.8.3? If no, MUST explain:

No Assurance is Provided on these Financial Statements 6



8-1
§-2

6-3

6-4

Please answer the following queslioﬁ-by marking in Ihe‘;ppropriata box

Please answer the following question bymr;;rking in the apphrg;l:iwa
Doss the entity have capitalized assets?

P S—

te box

Has the entity performed an annual inventory of capital assets in accordance with Section 29.1.506, C.R.§.? if no,

FAUST explain:

i
Complete the following CapitakAssets table for GOVERNMENTAL FUNDS: ]
|

Batance -

beginning of the

year®

Additions

Deletions

Year-End Balance

Land 2,000 - n 2,000 |
Buildings b 159,727 -8 169,727
Machinery and equipment 68,890 -1 8 68,880
Furniture and fixtures - S iE B N
infrastructure E -1s -8 _
Construction In Progress (cip g - - 3 g -
Qther (explain): § - 8K § -
Accumulated Depreciation (Enter a negative, o credit, balance) § (220,788)! § -8 . § (220,786)
OTAL &3 9831 | § - i % 9,831
omp allo g Capita p hie for PROPR i D hog 4 dditio D 0 d B
Land [ [ $ - 8 ' $ =l
Buildings s s s o -
Machinery and equipment $ - 104,414
Furniture and fixtures $ =i} -
Infrastructure I K 4,270108
Construction in Progress ip) $ B -1$ $ -
Other {onptom) $ - | K 3 N
Accumuiated Depreciation Enwr o negative, or crédit, hilance) ] ij;465551}: $ (106,643) $ -3 (1,572,194},
3 2,908,971 § (106,643) $ 3 2,802,328

Does the entity have an “old hire" firemen's pension plan?
Does the entity have a volunteer firemen's pension plan?
Who administers the plan?

indicate the contributions from:

Tax {property. SO, sales, ets.):
State contribution amount:
Other {gifts, denstions, ate.):

What is the monthiy benefit paid for 20 years of service per retires as of Jan 17

No Assurance is Provided on these Financial Statements

*must agree to pribr ye;r ending balance

_PART 7 -

Fire and Police Pension Association

o provide any explenations or conmants:




Plpase use this space to provide any sxplanations or comments:

Did the entity file a current year budget with the Depariment of Local Affairs, in accordance with

Section 28-1-113 C.R.8.7 If no, MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 28-1-108 C.R.8.7 a o o

if no, MUST explain:
If yes: Please indicate the amount budgeted for each fund for the year reported

Fund Name | Budgeted Expenditures/Expenses
59,000 |

General i i
|
|

%
Water S
Sewer

Please use this space to pravide any axplanations or comments:

Is the entity in compliance with ail the provisions of TABOR [State Constitution, Articte X, Sectien 20(8)])7 . g
Note: An efection to exempt the government from the spending limitations of TABOR does not exempt the

i PART 10 - GENERAL INFORMATION

Please answer the jollowing question by marking in the appropriate box YES NO

91

10-1 s this application for a newly formed governmental entity? o a
1 yes: |
{ate of formation:
]
10-2 Has the entity changed its name In the past or current year? ° ?
FYes: new name
PRIOR name
10-3 s the entity a metropolitan district? a 2
10-4 Piease indicate what services the entity provides:
. - |
10-8 Does the entity have an agreement with another government to provide services? a a
fyes: List the name of the other governmental entity and the services provided:
| = = I
10-6 Does the entity have a certified mill levy? o
tfyes: Please provide the number of mills levied for the year reported {do not enter § amounts): ) -
Bond Redemptionmilis| 0000
General/Other miils 18.200

Total mills

fotal mills 1

Please use this space to provide any additionial explanations or comments not previously included:;

No Assurance Is Provided on these Financial Statements 8



TOWN OF CROWLEY, COLORADO
DEBT SCHEDULES
December 31, 2019

Loan — Sewer Construction

In July of 2011, the Town entered in to a loan agreement with the Colorado Water Resources and

Power Development Authority (CWR&PDA). The Authority, a political subdivision of the State of
Colorado, issued bonds the proceeds of which were made available to municipalities within the State for
capital construction purposes. The Town issued a governmental agency bond (revenue bond) to evidence
the loan. The loan was made in the amount of $2,000,000 and is to be used for the acquisition, construction
and completion of a wastewater treatment facility.

The debt is payable in 39 semi-annual installments of $56,358. Original interest was at an approximate rate
of 1%. Principal payments and interest costs are as follows:

Principal Interest
2020 100,251 12,466
2021 101,256 11,461
2022 102,271 10,446
2023 103,297 9,421
2024 104,332 8,385
2025 105,378 7,339
2026 106,434 6,283
2027 107,501 5,216
2028 108,579 4,138
2029 109,668 3,050
2030 110,767 1,950
2031 111.878 841
Total 1,271,612 80,996

Colorado Water Resources and Power Development Authority Loan

The Town of Crowley entered into a loan agreement on November 19, 2012 with the Colorado Water
Resources and Power Development Authority for the purpose of funding an improvement project to the Town’s
water facilities. The loan has been approved for $100,000 for a term of 30 years at an annual interest rate of
0%. The loan will advance through the construction period and the town will commence repayment on May
1, 2014. The amount advanced as of December 31, 2015 was $100,000. Repayment is $3,333 annually.
Payments are required as follows:

Principal
2020 3,333
2021 3,334
2022 3,334
2023 3,334
2024 3,334
2025 to 2029 16,666
2030 to 2034 16,666
2035 to 2039 16,666
2040 to 2042 13,333

Total - 80,000

No Assurance is Provided on these Financial Statements



Entity Wide: = 7 ; ! ‘Genoral Fund = . . : Goyernmental Funds Mates

Unresiricted Cash & Investments 5 32468 Total Tux Revenue § 18,481

Current Liabilities 5 .BOB07  Revenus Paying Debl Senice s b

Deferred Inflow §- 68,287 Yotsl Revenus i $ 53,400 -

53,400 Tolsl Debl Sarvica Principal § "

- 58,180 Total Debl Service [nerest H >

Total Cash &investments 5 - . Enterprise Funds

Trensfers fre $ i, NetPosition 5 2,030,664

Transfars Oul $ (597817 PY Net Position, s 4,943,113

Property Tax s "% Govemment Wide

Debt Servica Principal e 7445 Total Ottstanging Debt s 1,351,812

“Fotal Expenditures : s = Authortzed but Unissued 5 -

Total Developer Advances - s 580,405 Yaar Authorizsd 110/1800

“Fotal Developer Repayments $ 102,589

No Assurance is Provided on these Financial Statements 9



12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy? I |

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an
Required elements and safsguards are as follows:

* The preparer of the application is responsible for ebtaining board signatures that comply with the requirement in Section 29-1-604 {3), C.R.8., that states the application shail be personally reviewed, approved, and signed by a majority of the
members of the govermning body.

* The application must be accampanied by the signature history document created by the electronic signature software. The ig @ history dc t must show when the document was created and when the document was emailed to the
various parties, and include the dates the individual board members signed the document. The signature history must also show the individuals’ email addresses and IP addrass.

= Office of the State Auditor staff will not coordinate obtaining signatures.

e ion for ption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.

The application for exemption from audit form created by our office includes a section for governing body appreval. Local governing boards note their approval and submit the application through one of the foliowing three methods:
1) Submit the appiication in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resojution that dc formal approval by the Board, or

B. Include slectronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the locat government. Governing members may be verified. Also by signing, the individual member certifies
thal this Application for Examption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or iess must have an application prepared by an independent accountant
with knowledge of governmental accounting: completed to the bast of their knowlsdge and is eccurate and true. Use additional pages if needed

Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must compiete and sign in the column below,

Full Nama I, Gerald Scrupgs, attest that | elected or appointed board member, and that | have personally reviewed and
‘approve thl?jp lication f i rom audit,
Gerald Scruggs ‘Signed___~ . > Date: 2/18/2020 My

‘term Expires; 2020

i ., Dave Ragsdale, attest that | am a duly elected or appointed board member, and that | have personally reviewed and

:approve this application for exemption from audit,
iSigned Dave Ragsdale Date: 02/18/2020 My
term Expires: 2020

Dave Ragsdale

Fult henwe ', Michelle Terrones, attest that | am a duly elected or appointed board member, and that | have personatly reviewed and
:approve this application for exemption from audit.
Michelle Terrones :Signed Date: 2/118/2020 My

term Expires:2020

Art Terrones Date: 2/18/2020 My

—n_l Leslle Terrones, attest that | am a duly elected or appointed board member, and that | have persenally reviswed and

‘approve thisspplication for gxempion from audit.
Leslie Terrones ‘Signed Date: 2/18/2020 My

iterm Expires:2020

Full Name 1, Orlando Terrones, attest that! am a duly elected or appointed board member, and that | have personally reviewed and
{approve this application for exemption from audit.
Orlando Terrones ‘Signed Date: 2/18/2020 My

;term Expires:2020

m_ |, Sheryl Ragsdale, attest that | am a duly elected or appointed board member, and that | have personaily reviewed and

:approve this gpplication for axemption fromaudit.
Shery! Ragsdale is:gnem%é_w, Date: 2/18/2020 My
iterm Expires:202

No Assurance is Provided on these Financial Statements 10



